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Half Year 2024 Results
2024 ANV 57

Achieved positive EBITDA, reduced costs, & saw an 84% increase in total
mineral sands sales

SEHIE B HITIHMEH RN RAFENG w7 3 E1K84%

PYX Resources Ltd (NSX: PYX | LSE: PYX), the world’s third largest publicly listed Premium Zircon
producer by Zircon resources?, is pleased to announce its results for the six months ended 30 June 2024
(“HY 2024”).

WA 4Bk = Ko A IR E W ES A LT 4E P~ PYX Resources Ltd (NSX: PYX | LSE: PYX) kR &
ik 22202446 H30H KN (“20244 R4 k5.

FINANCIAL & OPERATIONAL HIGHLIGHTS
W55 RIBE R R

e 100% increase in EBITDA to US$22.8k - the Company’s first positive EBITDA since listing.
SR A M AT R K — 5 2 22,800 Jn, N A BT DR E R SLHLIE SR 47 1H W i

FIE o

e Underlying EBITDA improved 457% to USS$732k (2023:US$131k) mainly due to operational
efficiency.
58 TIEE BRI, 20 BB AWM T RE Bk 457% 2% 73.2 53670 (2023 424 13.1
JETT) -

e Robust balance sheet with US$7.6 million cash and no debt.
wr iR E, e 760 TR, HILHf.

e 28% reduction in cash cost of production to US$6.4 million (2023: US$8.9 million).
I AR i 1928% 22640 J1 5 70 (202349890753 7T) -

e 84% increase in total mineral sands sold to 9.5kt (2023: 5.2kt).
BAE LT 84% % 9,500 i (2023 424 5,200 ) .

e Granted two licenses enabling PYX to export up to 80% of its mineral production (conditional on
grade criteria), enhancing pricing and margins:
PAFMIKVFATIE, ik PYX 15 LAKE 80%HIN A/~ E N (FEFFSARMERIETIR T , =T T
& RN 2

! according to publicly available information as of 30 June 2023
HE 4 48 28 202346 H M AE I AT AT 31545 5
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o Mandiri — Two year licence to extract and process up to 94.0ktpa of minerals;
Mandiri: BEEEFFR I T =ik 94,000 WA 75 48 J VT AT HIE
o Tisma —Three year licence to extract and process up to 88.8ktpa of minerals.
Tisma: RHEFF RN Lk 88,800 MiH™ A i) = HAVFAIIE .
e Started limenite exports following the award of the revised licence.

PAFEAT G VFAIE A CR ShARER H

e Connected Mandiri Mineral Separation Plant to the local electricity grid of Kalimantan, estimated

to save up to 80% in the cost of fuel and reduce carbon emissions.
¥ Mandiri B A7k FEAINE S PP E AR AR, TR A 80%HIMAR AT, I PR
JETE

e Received Gold Environmental, Social and Governance (“ESG”) Excellence accolade from the Zircon

Industry Association.

PAFEEAATIL MUK IS . AR (“ESG”)) ARG
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T %5 RS E B —
HY 2024 HY2023 %;;T:Eg;
2024 4 _FR4E 2023 4E_F4E .
Zircon Produced 4.5kt 5.7kt
wBAEE 4,500 i 5,700 Fif -20%
Zircon Sales 4.5kt 5.2kt
BAREE 4,500 Hifi 5,200 M -13%
Total Mineral Sands Produced 5.7kt 6.8kt -16%
B R 5,700 N 6,800 Mifi
Total Mineral Sands Sold 9.5kt 5.2kt
B HEE 9,500 Mifi 5,200 Hifi 84%

HY 2024

2024 4F L 4E

HY 2023
2023 4 L R4F

% change
B AR
‘4

e $8,830,830 $9,971,528 11%
e e (6,404,685) (8,935,118) 28%
gg@%a&x&%ﬁmm 22,824 (9,806,788) 100%
g%ﬁmj\;g (128,255) (9,973,755) 99%
bosarabeiiein (136,124) (9,982,705) 99%
*N;E!}%I?;i_;f%er tax (NLAT) (136[124) (9’834’516) 99%
PNl 2731,99 5131,356 457%

At 30 Jun 2024 At 30 Jun 2023 % change
2024 FE£ 6 A 30 2023 £ 6 A 30 Ao
H =) k,
h
;iﬁ $7,569,323 $7,232,727 +5%
Total assets
4 $98,836,428 $91,246,272 +8%
o I
gg'f'ﬁ;ab"'t'es (15,157,815) (7,094,719) -114%

CHAIRMAN’S STATEMENT
HHKEE

The first half of 2024 represents a pivotal financial achievement for PYX as we have attained positive

EBITDA for the first time since our listing. This success highlights the impact of our strategic initiatives

and operational efficiencies. Our EBITDA for the period reached US$22.8k, a significant turnaround

from the negative US$9.8 million recorded during the same period last year.
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2024 4 FARAE, PYX U T — GBI 55 ot JRATE L DORE RSEBL T IR B BT IR T
A o X — Rl 7 HRATT AR I 288 M R AR o BRATTIR =4 L2 BT [F 4 AT A
k2] 22.8733% 70, HEEFY] 980/ 07 HiAH LLSLBL T B E ¥ .

Even more encouraging is the performance of our underlying EBITDA, which has risen by over 457% to
USS$732k compared to USS131k in the first half of 2023. This substantial improvement reflects the
success of our efforts to optimise production and control costs, positioning PYX for sustainable
profitability moving forward.

BRI B R G B AT IH A AT RE R M. 5 2023 45 B4R 13,15 2 0L, B0 B
PrIE RS AT A G IR 1 457% , X3 73.2)7370. X RIRSGEE R 1 IRA TR AR Az = s
il A T T AR IR T)), 9 PYXAR SR IR AT RREE 2 R e ) B4 1 JEAi

Furthermore, PYX continues to maintain a robust balance sheet and remains debt-free, a testament to
our prudent financial management; we closed the period with a solid cash position of US$7.6 million.
This is a result of an increase in net cash used in operating working capital of US$1.2m, US$0.7m
investment in capex and a positive US$1.7m as a result of financial activities, mainly showing the strong
support of our shareholders. This financial stability provides us with the flexibility to pursue growth
opportunities, both organically and opportunistically through acquisitions, with the aim of becoming a
consolidator of mineral sands in Indonesia and further enhancing shareholder value.

BEAh, PYX R ORFFH B iR Aatd B/, X 7 RATHEEM S E . AWK, &
MMM S RL, EF760/FE L. BAME, WAHTEZRARGFIEIEMN1207% 7T,
PR FE70 75 K0 UL KR VG B R T 17075 E IR SN, IEI TR EA R AR K 1
Fio W Aa e PEARIRATTRE 08 SR 0G R IG KL 2, B4 N AR I ORI E e O S I K il 2
DASIZ I B B FE @ PR NEAT AT M (1 8 & 5 IR i — PR = R AR (A 1) B b

Operationally, heavy rain in May and June and the collapse of a bridge providing access to the mine
impacted operations during the period with a 20% reduction in the production of zircon to 4.5kt (2023:
5.7kt) and a 16% reduction in total mineral sands (zircon, rutile and ilmenite) produced to 5.7kt (2023:
6.8kt). Despite this, we were able to sell almost everything we produced, resulting in an 84% increase
in total mineral sands sold in comparison to 5.2kt in 2023; a great achievement which validates our
decision to diversify our client base.
BE I, SHAe ] KR LGB X M R EIBR R 18 E, &R A 0V 20% 2
4,500 (20234F45,7000E) , B (B5f . G4 AFERERET) 728 T % 16% % 5,700 i
(2023 46,8000 o WL, AW A7 8ELFHEE, S R 2023 45,2000
WK T 84%. XJE— WU ORI, UEH T IRATZ T4 AL P & IR .

Several operational advancements and strategic milestones were achieved in the first six months of
2024. Perhaps the most significant in terms of long-term cost benefits was the successful connection
of the Mandiri Mineral Separation Plant to the local electricity grid of Kalimantan estimated to save up

to 80% in the cost of fuel and to reduce carbon emissions. This not only streamlines our energy costs
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but also supports our broader sustainability goals, positioning PYX as a leader in the responsible
extraction and processing of critical minerals.

20244 BB, FRATEUS T 2 002 B A S AR .. WKIAMA S &k E, mEENETRZE
TR Mandiri 57 733 ) I AN S PHE 4, TE ] 54 Sk 80% I BRRE AR Ik
DIRAFTB . AR T AT REIRRA, I 3CHF TIRATHE T Z AT RF 2 K e H bR, Al PYX £
PRI RN L O ) 75 T RN T 83 %

PYX was granted two key Work Programme & Budget licences / Rencana Kerja dan Anggaran Biaya
(“WP&B”/ “RKAB”) received from the Indonesian Energy and Mineral Resources Department (“ESDM”)
enabling us to ramp up production and to meet the increasing global demand for these critical minerals.
A two-year licence allowing us to produce up to 94kt per annum (“ktpa”) of Premium zircon, ilmenite,
and rutile at Mandiri. Under the terms of the licence, PYX is authorised to export 24ktpa of premium
zircon with grades of 65.5%, 50ktpa Wet Ton (“WE”)/year of ilmenite with 45% grades and 20ktpa
WE/year of rutile with 90% grades. Additionally, post period-end we announced a three-year licence
for our Tisma Project (“Tisma”) to extract and process up to 88.8kt minerals. With a 27% recovery
factor, this enables the production of circa 8ktpa of premium zircon of which 6.4ktpa may be exported
and 1.6ktpa can be sold to domestic Indonesian markets. Importantly, the terms of the licences allow
us to export 80% of the minerals produced to overseas market, where we can command more
favourable prices. This not only enhances our revenue potential but also reinforces our position in the
global market.

PYX 3RS 1 B[ JE BEVSAID ™ B st AV A 1A 00 B 22 T AR oH RN VEATE, 1hRATRERE ™
DL R ROV XSS ) H 2 I K I R oK . AR IHVR ATUE R VFFRATIAE Mandiri B4R A 77 15
1% 94,000M ) & wn AL B A BRERAT G204 . MRIEVFATIESRK,  PYX AR AUEEAE H 1124,0000(
i i N 65.5% HIAL TR B 41+ 50,0008 M fi A7 A 45% HIEKERAT F120,00088 M 5 37 N 90% I 4 41 44
seAh, RSN, FATEAG Tisma WIH RS 7OV =FRIVFATIE, LT RANIN T ik 88,8000
Y0, B IE R H RUE N27%, 1X R R AT 4 AT A 7= 29 8,000 my i 7 B A, Horp
6,4000F] Hi [T, 1,600M n] $AEENJE E A Y. BEM)E, VR R vraRA T 80% I H #7™
B H RS BT RSN IRATRNAS E G R, ZACERTE T IRATHRAE ), EILEH
TIRRAVERBR T AL .

In March, we were thrilled to announce the first export of ilmenite to a customer in Zhanjiang, China,
following the award of the modified licence to export ilmenite announced on the 12% of March 2024.
Client orders had been placed on hold following a modification to the original rutile and ilmenite
licences announced in August 2023 and January 2024 respectively and the Company had been
stockpiling TiO,. PYX currently has an inventory of 1,090 tonnes of Premium Zircon, 5,673 tonnes of
IImenite and 352 tonnes of Rutile.

SHE3H, FAVRmMMEA, 752024 43 A 12 HEARHEIT G MRS B O VFTERE, &
TE Rt ER LR — M2 A 0 TR, AWl £E2023 45 8 H R 2024 4F 1 H 40 Al E AT
TR VFRNE, S BT WIS BT AT, BT R R, AR HAE
fili & —SEAGERIE R . PYX H HTHHA 1,090 M A7 8 A1y 5,673MIER RN FN352M 4 2141 FEAF
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We are deeply committed to maintaining and upholding the highest ESG standards and were therefore
honoured by the Zircon Industry Association (“ZIA”) with the prestigious Gold ESG Excellence Award.
As the trade association is representing approximately 80% of global zircon and zirconia production,
the ZIA's Gold ESG Excellence Award is among the highest honours in the ESG reporting and rating
process. This accolade recognized our ongoing dedication to exemplary ESG practices and responsible
business stewardship.

AT 58 M B T 43RBT o =i ESG Ardl, PRIERIR 185 A AT ML 2 UK IRESGAS Hi 22 3
&, U RER T Bk A AL T = 280% M A, HLESGAN tH AR &2 2 ESG i FIPE
PRI IR R L — o X —2REZAT] TIRA TN EKEIE ESG S BRI 4 54T 1) b 558 3L AT (i
RFFEES T

These developments highlight our commitment to driving value for our shareholders while contributing
to the broader economic landscape in Indonesia. As we move forward, we remain focused on executing
our strategy, leveraging our operational efficiencies, and capitalising on the opportunities presented
by our enhanced production capabilities.

XL R B T IR EEEU) T ONBZRBENE,  [RIt Jy B RE JE 8 I B8 )2 I 48 B R R A
TUER. FERTHERIRE D, AT RFEETVE T HAT RIS, Rz EXE, I MR T
A RE 1T R IIHLIE

Outlook

RE

Looking ahead, PYX remains bullish on the prospects for mineral sands, particularly premium zircon.
The market dynamics continue to favour strong pricing driven by a supply-demand deficit. With a
limited number of mines producing zircon and some of those nearing the end of their life, the pressure
on the market to secure alternative supply sources will be intensifying in the future. This scenario
presents a significant opportunity for PYX to capitalise on its position as a reliable and high-quality
producer.

JRERK, PYX ANAELH 1, JUHESMAEAKE R, BT AERFRO, Tins&k gk
S A TR REN . BT A EA TR R, B — SRR B LIRS, R
K3 3 R HoAh SO A IS R AN W BT AR — SAEAHE A S i A R, KO PYXER A
TEERRENS

We are optimistic that the operational improvements and efficiencies implemented on-site will begin
to yield substantial benefits in the second half of the year. As we ramp up production and increase our
sales volumes, we expect these efforts to enhance our financial performance and to strengthen our
market position. We remain committed to meeting the growing global demand for premium zircon and
other mineral sands, and we are confident in our ability to deliver continued growth and value for our
shareholders.

FATHE , EBL L I8 8 SO AR AR THIGAE A AE T R AE I 0 7 A S Bt A et B AT
femr BTN R, PUHIXLESS R m AT 55 R, DUREIFRA T g . FA TR 4k
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Oliver Hasler

Chairman & Chief Executive Officer
54

HEKFERERTE

2024 HALF YEAR RESULTS PRESENTATION

2024 NV ST &

The Company’s results interview with Oliver Hasler, Chairman & Chief Executive Officer is available to
watch from 4pm AEST via the focusIR platform on: https://youtu.be/JTIKQEq9YWA

A AR EHAT BT 7756 RN S5 R IR I focusIR P & TR AR AR #E 18] K 71
4 pEFEH, AIVTRATNEEEUE: https://youtu.be/JTIKQE9YWA

ENDS
G
For more information:
HEAEZEE, BRAR:
PYX Resources Limited T:+61 2 8823 3132
E: ir@pyxresources.com
Hi%: +612 88233132
HLHR: ir@pyxresources.com
Zeus Capital Limited (Broker) T: +44 (0)20 3829 5000
Zeus Capital Limited CG£5) H1%: +44 (0)20 3829 5000
Harry Ansell / Katy Mitchell / Darshan Patel
St Brides Partners Ltd (Financial PR) E: pyx@stbridespartners.co.uk
St Brides Partners Ltd (&RIAR) HHE: pyx@stbridespartners.co.uk
Ana Ribeiro / Isabel de Salis

This announcement is authorised for release by Oliver B. Hasler, Chairman and Chief Executive Officer.

KA HFRKIEE AT E 177764 (Oliver B. Hasler ) £ & A7 s

About PYX Resources

XFPYX Resources

PYX Resources Limited (NSX: PYX | LSE: PYX) is a producer of premium zircon dual listed on the National
Stock Exchange of Australia and on the Main Market of the London Stock Exchange. PYX's key deposits,
Mandiri and Tisma, are large-scale, near-surface open pit deposits both located in the alluvium-rich

region of Central Kalimantan, Indonesia. PYX, whose Mandiri deposit has been in production since
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2015, is the 3™ largest publicly traded producing mineral sands company by zircon resources globally.
Determined to mine responsibly and invest in the wider communities where we operate, PYX is
committed to fully developing its Mandiri and Tisma deposits, with the vision to consolidate the
mineral sands resources in Kalimantan and explore and acquire mineral sands assets in Asia and
beyond.

PYX Resources Limited (NSX: PYX | LSE: PYX) & 7E# K H I [ SIE 7758 &) P AIAG ZUIE SR 58 5 i 3=
BOBUER b T 8 e it LS A AL PR R o PYXTR 2 24T PRMandiri i Tisma g KA J2 88 R TR VAT IR,
KA ERE eV i 2 PR E SRR TR HIX . PYXE T [ Mandirifi™ /R T-20154F 4% 77,
HRTPYX DA BOAA 23R = KA BRIRENT WA~ B AR . AR JLOAERANTELX
WHAT USRI RIS Z AL X, BU) TAEFR 0 IF K Mandiri Fl Tisma ™ R H A, 25 R
RS TN L PE X R i B Y S B0 A RS IV R A X AT D B

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION
AU e S RE R I

This Announcement contains forward-looking statements and forward-looking information within the
meaning of applicable Australian and UK securities laws, which are based on expectations, estimates
and projections as of the date of this Announcement.

AR AL B G TR ORI R [EIE F7925 08 IR AR IR AR A R AT H AR TN . Al
SEANFRINAT AT RE PR 7S B 5 RIS TEAE B

This forward-looking information includes, or may be based upon, without limitation, estimates,
forecasts and statements as to management’s expectations with respect to, among other things, the
timing and amount of funding required to execute the Company’s exploration, development and
business plans, capital and exploration expenditures, the effect on the Company of any changes to
existing legislation or policy, government regulation of mining operations, the length of time required
to obtain permits, certifications and approvals, the success of exploration, development and mining
activities, the geology of the Company’s properties, environmental risks, the availability of labour, the
focus of the Company in the future, demand and market outlook for precious metals and the prices
thereof, progress in development of mineral properties, the Company’s ability to raise funding
privately or on a public market in the future, the Company’s future growth, results of operations,
performance, and business prospects and opportunities. Wherever possible, words such as
“anticipate”, “believe”, “expect”, “intend”, “may” and similar expressions have been used to identify
such forward-looking information.

T REPEAS B0 2 BUAT e TEANR T B AR A R $ATHI A . IR 5L 550K P 5 B e it
MLSEH, EARMENE S H, AZFERSBOR. FRAEAICBUR I &6, FREICGFATIE. A
TR 7 i 75 IF 1) B A8 B 4 ) P AR RGBT RN RAEML B, 2 RV 3 5t
R, FRBERS, ARSI, ARRKRE N, &R RMTGaT s AL mts, 75
TR . ARIARKRELATFMRSE T IRE EET), ArlRRKE, BEER. KI5I%
A5 ML AL PRI S B JRATC R MTREME A ‘&7 o “ME7 « “Bit” . ‘&
N I IE S Ve e S LS e U=

Forward-looking information is based on the opinions and estimates of management at the date the
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information is given, and on information available to management at such time. Forward looking
information involves significant risks, uncertainties, assumptions, and other factors that could cause
actual results, performance, or achievements to differ materially from the results discussed or implied
in the forward-looking information. These factors, including, but not limited to, fluctuations in
currency markets, fluctuations in commodity prices, the ability of the Company to access sufficient
capital on favourable terms or at all, changes in national and local government legislation, taxation,
controls, regulations, political or economic developments in Indonesia and Australia or other
countries in which the Company does business or may carry on business in the future, operational or
technical difficulties in connection with exploration or development activities, employee relations,
the speculative nature of mineral exploration and development, obtaining necessary licenses and
permits, diminishing quantities and grades of mineral reserves, contests over title to properties,
especially title to undeveloped properties, the inherent risks involved in the exploration and
development of mineral properties, the uncertainties involved in interpreting drill results and other
geological data, environmental hazards, industrial accidents, unusual or unexpected formations,
pressures, cave-ins and flooding, limitations of insurance coverage and the possibility of project cost
overruns or unanticipated costs and expenses, and should be considered carefully. Many of these
uncertainties and contingencies can affect the Company’s actual results and could cause actual results
to differ materially from those expressed or implied in any forward-looking statements made by, or
on behalf of, the Company. Prospective investors should not place undue reliance on any forward-

looking information.

AT HEPESS B DL B A AAE R S 824 UL ASORAAt B0 LR AT BAE 24 ) ] 3R A5 S8 g

fitte AUREYES BEEE RN . AWEN. B s5 AR R AT SPr A R R B R 5 HTIE
PEAE BT R B R I 45 RAFAE B R XN o X LR W BFFEANR T e mdimksh, KEm M
Mk, Al B R UUA R AR BUR U8 BT T B RE /), Bl JE VE AR P Bl
HoAth 5 22 7] CIF b 25 B R T ReTT Rl 45 1 R 2RI T BURFAE VR . BS54l IR X
REAE TR ETTH R AR, B A BT G S RIS E s B RN AE, 2 TG R, FkihE 571
RIHART, FRBCOLERRER, T A EESES ALK T, Yk, Feld ARyl
ARG, 07750 B 5 IF R A KUK, AR I 4 SR HoAth b o s i A g 1%k, 34
BRE, Tolkds, REsEAEARINIEA. K. S AMoK, REGTEERS], D H oA
SCHIAT REVEBAR B A MIT S5, AR IHE S & V2 XA E AN F AT 5
Wi 3w (SRR IR, H P RE S EEE RS A m s 2w A ATIE VA W rh iy Rk i B R
I RAET A — 3. R BEE AR KA AT RIS TS S .

Although the forward-looking information contained in this Announcement is based upon what
management believes, or believed at the time, to be reasonable assumptions, the Company cannot
assure prospective purchasers that actual results will be consistent with such forward-looking
information, as there may be other factors that cause results not to be as anticipated, estimated or
intended, and neither the Company nor any other person assumes responsibility for the accuracy and
completeness of any such forward-looking information. The Company does not undertake, and
assumes no obligation, to update or revise any such forward-looking statements or forward-looking
information contained herein to reflect new events or circumstances, except as may be required by

law.

BN A TS FIRTHEVESS 22 DU B BN BCE I YOS & B O R, (HR A ]Ik

PYX Resources Limited, ACN 073 099 171 The Emerging Force in the Premium Zircon Industry

Level 5, 56 Pitt Street, Sydney NSW 2000




P Y X NSX Announcement NSXA 45

RESOURCES
13 September 2024
2024479 H13H

[ 78 3K 5 DRIE L SEBR S R S L SRRTIEYEE B — B0 DUAAAE AR 2 AT i3 848 R ok 5 1
i ANSEEITUIAR, AR SR TS NEASKT ISR ATHE VRS B I HER TEAT S B 15T, &
A AR AT SR A A 2 5 A0 8 (1 LS AT R M 7 T e AT A U2 LA S o S B0 1
(RAEAT LS5, B B KBRS

No stock exchange, regulation services provider, securities commission or other regulatory authority

has approved or disapproved the information contained in this Announcement.
FAUEZRAE G s W RS BE RIS « IR DR 2 AR ART Al A 30 T IR TG B TRAS A 35 P

FHER.
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